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. . . Products & Technologies
Operating units oil & gas Revenue (2002): 3.4 BNOK
EE BB Number of employees: 1,700

Maritime Hydraulics Kvaerner Process Systems

Drilling equipment Process systems
and facilities and equipment

Aker Marine Contractors Maritime Well Service

Well intervention
services and
technology

Marine operations
and subsea
== constructions

Maritime Pusnes

Mooring and
loading systems
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Common focus areas

Increased export
To selected emerging oil & gas regions
Implementing a flexible cost base

Outsourcing of manufacturing to best value countries such as
Poland, Romania, Malaysia, China

Diversifying through after-sales activity
Increasing demand in mature regions

Developing our people and organisation
Building a Performance Culture
Risk management and project execution capabilities
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Operatlng units Marine operations and
EEEBE subsea constructions

Aker Marine Contractors
Head office: Oslo, Norway
Revenue 2002: 270 MNOK
Number of employees: 90

Drilling Equipment
and Facilities

Maritime Hydraulics

Head office: Kristiansand, Norway

Revenue 2002: 1,200 MNOK

Number of employees: 600 Well intervention
services and technology

Maritime Well Service

Head office: Stavanger, Norway
Revenue 2002: 440 MNOK
Number of employees: 330

AKER KVARNER
Aker Marine Contractors
B BB
Long tradition in advanced 3
marine operations in the North Sea i

Turned into global marine
installation contractor

Bayu-Undan
Lan Tay
Access to fleet through partners

Renaissance for concrete offer new
opportunities

Gravity base production platforms

LNG regas terminals
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Maritime Hydraulics

Successfully adapted to the export
market

Towards more standard systems
and equipment deliveries
The only non-US based major
drilling equipment contractor
New key markets include
Azerbaijan and Iran

Azeri Phase |l

International challenges well
managed
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Maritime Well Service

Fully restructured in 2000
Strong market position on NCS
Through long term contracts
Propriety “well tractor” technology
successfully commercialised
For operations in horizontal wells
Well prepared for further
strategic development
Revised international approach within
selected services
Well tractor services on UKCS

“Light well intervention” very promising
after first operation on NCS on
“ProSafe Regalia” for Statoil

Page 8

AKER KVARNER




Page 9

Operating units

Process systems
and equipment

Kvaerner Process Systems
Head office: Lysaker, Norway
Revenue 2002: 1,060 MNOK
Number of employees: 375

Mooring and
Loading Systems

Maritime Pusnes

Head office: Arendal, Norway
Revenue 2002: 470 MNOK
Number of employees: 270
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Concluding remarks

Exciting portfolio of product, technology and
service companies with a global presence

Common approach to operations
Risk management, flexible cost base and developing people

Value creation through

Predictable, profitable and sustainable operations in each
company

Creating strategic opportunities
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DISCLAIMER

This Presentation includes and is based, inter alia, on forward-looking information and statements that are
subject to risks and uncertainties that could cause actual results to differ. These statements and this
Presentation are based on current expectations, estimates and projections about global economic conditions,
the economic conditions of the regions and industries that are major markets for Aker Kveerner ASA and Aker
Kveerner ASA’s (including subsidiaries and affiliates) lines of business. These expectations, estimates and
projections are generally identifiable by statements containing words such as "expects”, "believes”, "estimates”
or similar expressions. Important factors that could cause actual results to differ materially from those
expectations include, among others, economic and market conditions in the geographic areas and industries that
are or will be major markets for Aker Kvaerner’s businesses, oil prices, market acceptance of new products and
services, changes in governmental regulations, interest rates, fluctuations in currency exchange rates and such
other factors as may be discussed from time to time in the Presentation. Although Aker Kvaerner ASA believes
that its expectations and the Presentation are based upon reasonable assumptions, it can give no assurance
that those expectations will be achieved or that the actual results will be as set out in the Presentation. Aker
Kvaerner ASA is making no representation or warranty, expressed or implied, as to the accuracy, reliability or
completeness of the Presentation, and neither Aker Kvaerner ASA nor any of its directors, officers or employees
will have any liability to you or any other persons resulting from your use.

The Aker Kvaerner group consists of many legally independant entities, constituting their own separate identities.
Aker Kvaerner is used as the common brand or trade mark for most of these entities. In this presentation we
may sometimes use "Aker Kvaerner", "Group, "we" or "us" when we refer to Aker Kvaerner companies in
general or where no useful purpose is served by identifying any particular Aker Kvaerner company.
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