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2021 – Solid Financial and Operational Performance
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Financials

■ Delivered on 2021 financial targets

■ Dividend of NOK 0.20 per share proposed for 2021

■ Solid Subsea EBITDA-margins at 12.8% in 2021

■ Strong order intake of 1.4x book-to-bill in 2021

■ Seven consecutive quarters of >1.0x book-to-bill 

■ High tendering activity supports positive outlook

■ Potential for record high order intake in 2022

Transformation

■ Establishing an Engineering Consulting service

■ Acquired engineering company Unitech Power Systems

■ Consortium formed with Siemens Energy and Doosan 

Babcock for the growing UK CCUS market
■ Net Zero Teesside CCUS FEED awarded

■ JustEco™ digital tool launched
■ Environmental footprint analyses for more sustainable solutions
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■ Net cash position2 of NOK 2.2 billion

■ Available liquidity of NOK 9.6 billion

■ Cash NOK 4.6 billion and RCF NOK 5.0 billion

■ Working capital1 at minus NOK 1,784 million
■ Improvement from 3Q driven by increased progress 

triggering milestones and pre-payments from customers

Net Interest-Bearing Debt and Leverage1,2 (covenants at 3.5x)
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Solid Financial Position

2 Excluding the effects of IFRS 16 as covenants are based on frozen GAAP 1 See definition under Alternative Performance Measures in the appendix of quarterly presentation

Debt Maturity Profile2 NOK billion

NOK billion X times

Working Capital1 NOK billion
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2 Book-to-bill, based on ‘revenue from customer contracts’, see APM in the Appendix for details

Solid Order Backlog and Visibility

Order Backlog by Execution Year NOK billion

Seven Consecutive Quarters of >1.0x BtB2 NOK billion

Order intake

Renewables and Energy Transition1 NOK billion, %

Share of Order Backlog

4Q 20214Q 2019

Renewables and Energy Transition1 Other

Order Backlog Increased +29% in 2021 NOK billion

Order backlog
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1 See the Appendix for definitionRenewables and Field DevelopmentSubsea Electrification, Maintenance and Modifications
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Sunrise Wind

Offshore Wind 

(HVDC platform)
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Transition Journey Well Underway

Hywind Tampen

Offshore floating wind

Photo: Aker Carbon Capture

Jansz

Subsea gas compression

Norcem CCS

Carbon Capture facility

Arctic Offshore Farming

Offshore fish farming

Heimdal and Veslefrikk

and recycling

Northern Lights

Storage of captured CO2

Troll West

Electrification from shore

Photo: Equinor

Our solutions reduce CO2 emissions equivalent to 800,000 fossil-fuel cars every year

Photo: Equinor

Photo: Equinor

Decommissioning

Photo: Klaus Hatlebrekke / NRS
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About 20% Related to Energy Transition

NOK 81 Billion of Tendering

9 NOK 

BILLION

Significant Activity Growth Expected on the NCS,

NCS development capex by approval year

(Source: Rystad Energy UCube, March 2022. By the year the PDO is 

approved by the Norwegian authorities, not submitted)
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Our Transition Journey and Targets
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All numbers in NOK billion

1On average annually towards 2025

Renewables & Energy Transition3

▪ 1/3 of revenues by 2025

▪ 2/3 of revenues by 2030

Reducing Own Emissions

▪ 50% by 20304

▪ Net Zero by 2050

4Scope 1 & 2 emissions, with 2019 as baseline

3See Appendix for definition of Energy Transition

Forward-looking statements involve significant risks, uncertainties and assumptions that could cause actual results to differ materially from historical experience and present expectations or projections.

NOK 1.5 billion Overhead Cost Savings

Overheads

end-2019

Cost savings 

implemented, 

pre-tax

Overheads

end-2021

-30%

+10% Annual Revenue Growth1

Renewables & Energy Transition share3

NOK 1 billion+ Annual Free Cashflow2

2On average annually towards 2025, excl. dividends and after lease payments
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■ Well positioned in key growth markets
● Capitalize on near-term cyclical recovery

● Well positioned to capitalize on longer-term 

structural changes in the energy markets

■ NOK 81 billion of tendering and 

high ongoing FEED activity
● Supporting the potential for record-high 

order intake in 2022

■ Deliver predictable project execution 

and solid HSSE performance

■ 2022 revenue expected up by more 

than 20% in 2022 from 2021

■ Target annual dividends of 30-50%

of net profit over time

■ All supporting long-term growth

Outlook

Forward-looking statements involve significant risks, uncertainties and assumptions that could cause actual results to differ materially from historical experience and present expectations or projections.
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Thank You!
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Copyright
Copyright of all published material including photographs, drawings and images in this document remains vested in Aker Solutions and third 
party contributors as appropriate. Accordingly, neither the whole nor any part of this document shall be reproduced in any form nor used in any 
manner without express prior permission and applicable acknowledgements. No trademark, copyright or other notice shall be altered or 
removed from any reproduction.

Disclaimer
This Presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks and uncertainties 
that could cause actual results to differ. These statements and this Presentation are based on current expectations, estimates and projections 
about global economic conditions, the economic conditions of the regions and industries that are major markets for Aker Solutions ASA and 
Aker Solutions ASA’s (including subsidiaries and affiliates) lines of business. These expectations, estimates and projections are generally 
identifiable by statements containing words such as “expects”, “believes”, “estimates” or similar expressions. Important factors that could 
cause actual results to differ materially from those expectations include, among others, economic and market conditions in the geographic 
areas and industries that are or will be major markets for Aker Solutions’ businesses, oil prices, market acceptance of new products and 
services, changes in governmental regulations, interest rates, fluctuations in currency exchange rates and such other factors as may be 
discussed from time to time in the Presentation. Although Aker Solutions ASA believes that its expectations and the Presentation are based 
upon reasonable assumptions, it can give no assurance that those expectations will be achieved or that the actual results will be as set out in 
the Presentation. Aker Solutions ASA is making no representation or warranty, expressed or implied, as to the accuracy, reliability or 
completeness of the Presentation, and neither Aker Solutions ASA nor any of its directors, officers or employees will have any liability to you 
or any other persons resulting from your use.

Aker Solutions consists of many legally independent entities, constituting their own separate identities. Aker Solutions is used as the common 
brand or trade mark for most of these entities. In this presentation we may sometimes use “Aker Solutions”, “we” or “us” when we refer to Aker 
Solutions companies in general or where no useful purpose is served by identifying any particular Aker Solutions company.
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