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Highlights

February 17, 2021SpareBank 1 Markets Energy Conference 2021 Slide 2

Operations

■ COVID-19 impacted operations in 2020

Transformation
■ Spin-off of ACC and AOW unlocked shareholder value

■ Merger creating a leading execution partner – well 

positioned for new energy markets

■ >25% of 4Q orders related to energy transition

Market opportunities

■ Positive outlook for project sanctioning in strong home 
market 2021-22

■ NOK 76 billon of ongoing tenders, >30% related to 
energy transition
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Building a strong 
foundation

Reposition and 
transform

Sustainable 

business for the future

2020 2021-2025 2026

Transition to Renewable Energy
Renewables and Low-Carbon Solutions to Become our Biggest Business in 2030



2021 © Aker Solutions

Transformation journey underway
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Hywind Tampen Northern Lights CO2 Storage

Arctic Fish Farming Brevik Carbon Capture

Photo: Equinor

Photo: Aker Carbon Capture
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Increased Sanctioning on NCS Driven by Tax Incentives
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▪ Alke

▪ Askeladd

▪ Breidablikk

▪ Brasse

▪ Draugen/ Hasselmus

▪ Eldfisk north

▪ Frigg Gamma Delta

▪ Frosk

▪ Fulla

▪ Garantiana

▪ Grane D, F

▪ Grevling

▪ Grosbeak

▪ Hod

▪ King Lear

▪ Kobra East Gekko

▪ Kårstø electrification

▪ Kristin South

▪ Linnorm

▪ Melkøya electrification

▪ NOAKA

▪ Oseberg electrification

▪ Ormen Lange LNG plant 

onshore

▪ Peon

▪ Rolvsnes

▪ Snohvit future 2

▪ Skarv electrification

▪ Tommeliten Alpha

▪ Trine & Trell

▪ Troll electrification

▪ Ula

▪ Wisting

▪ Aasgard B

Source: Rystad Energy, Company data

Expected NCS prospects

and already awarded projects

Orange = won by Aker Solutions

Blue = won by others
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Building a Stronger Foundation

■ Health and safety

■ Business continuity through the pandemic

■ High tendering activity

■ Improved margins, cost position and cash 

generation

Outlook

Repositioning and Transforming

■ Leverage NCS tax relief projects

■ Growth in renewables and low-carbon 

oil and gas

■ New alliances and partnerships

■ Further improve margins and cash 

generation

Short-Term Medium-Term
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