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Part of the Aker Group
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Ambitious Strategy to Drive 
Growth and Transformation
■ Shared competitive advantages
■ Collaborative approach and alliances
■ Strong emphasis on renewables and 

digitalization
■ Leveraging industrial expertise
■ Access to scale, innovative technology 

and a broad set of capabilities
■ Value creation
■ Ability to continuously adapt is in our DNA
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Clear Strategic Direction 2021-2025
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EngineeringRenewablesOil and Gas Digitalization

Explore and develop 
new digitally 
powered services 
across segments

Sustainability at the core of our strategy and operations

Capitalize on NCS 
incentives and grow 
our position in low-
carbon solutions

Leverage our core 
capabilities to grow in 
selected renewables 
markets

Build an engineering 
consulting service 
supporting the energy 
transition

Digitalization is a key enabler to deliver across all our strategic focus areas
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Noa Fulla
Securing Important FEED Awards for One of the Largest 
Upcoming Field Development Opportunities on the NCS

Photo: Aker BP

Frøy Wellhead Platform 

NOA PdQ Platform

Subsea production system

Topside

Jacket

Topside

Jacket

Electrification
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Well-Positioned to Leverage Wave of NCS Projects

 Alke
 Askeladd West
 Brasse
 Breidablikk
 Draugen / Hasselmus
 Eldfisk North
 NOA and Fulla
 Frosk
 Garantiana
 Grane D, F
 Grosbeak
 Hod
 King Lear
 Kobra East Gekko
 Krafla and Askja
 Kristin South
 Kårstø electrification

 Linnorm
 Melkøya / Snøhvit future 2 

electrification
 Ormen Lange phase 3
 Oseberg electrification
 Rolvsnes
 Skarv electrification
 Tommeliten Alpha
 Trine & Trell
 Troll electrification
 Valhall
 Vette, Grevling
 Wisting
 Aasgard B

Expected and Awarded
NCS Projects

NCS

Source: Rystad Energy, Company data
Orange = won by Aker Solutions

Significant Activity Growth
Expected on the NCS
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Renewables and Energy Transition to Become our Biggest Business in 2030
Ambitious Low-Carbon Targets

Scope 1 & 2 Emissions2

50% reduction in own 
emissions by 2030

1 See half-year report 2021 for definition and details       2 Scope 1 & 2 emissions, with 2019 as baseline

Renewables and  Energy Transition1

1/3 of revenues by 2025
2/3 of revenues by 2030
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Transition Journey Already Well Underway

Undisclosed

Project

Heimdal and CO2-Neutral

eFuel

eFuel facility

Troll West

Electrification

Photo: Equinor

HVDC platforms

NorfolkNorthern Lights

Photo: Equinor

Jansz-Io

Subsea gas

Hywind Tampen

HVDC platform

Norcem CCS

Carbon capture

Photo: Aker Carbon Capture

compression facility
Storage of
captured CO2

HVDC platform
Decommissioning
and recycling

Offshore wind
foundations

Electrification
from shore

Ongoing Work Within Renewables and Energy Transition1

Photo: Equinor

Positioning for Work Worth NOK 10 Billion+

Floating wind
foundations

East Anglia 3

Veslefrikk

Arctic Offshore

Farming

Photo: Equinor

Offshore fish
farming facility

Empire Wind 1

FEED ongoing

Preferred bidder Selected as contractor

1 See half-year report 2021 for definition and details

FEED ongoingPhoto: Equinor
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On-Track With Targets
10% Annual Revenue Growth Towards 2025 NOK billion

Five Consecutive Quarters >1.0x Book-to-Bill2 NOK billion

NOK 1 Billion Annual Free Cash Flow1 NOK billion

Renewables & Energy Transition Share3 NOK billion, %
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2019 2020 2023 target 2025 ambition2021 est.
Cash & cash 
equivalents

2.6

Gross debt

3.5

Target cash
generation

3Q’20-YE’23
Net cash
position

Ambition cash
generation
2024-25

0.8

3.0

3.0

Status per 2Q 2021

Cash generation target
Cash GenerationNet Cash Position

(per 2Q 2021)
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4.5
6.6

8.0
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1.5x
1.4x

1.0x

1.8x

1.5x
0.9x0.8x

0.7x
0.5x

Order intake

2 Book-to-bill, see Alternative Performance Measures in the half-year report 2021 for details

Revenue

6% 

Order Backlog

2Q 2021

17% 30% 

2Q 2020 2Q 2021

Renewables & Energy Transition share3 (incl. low-carbon solutions for O&G production) Other

3 See half-year report 2021 for definition and details
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■ On-track with targets
■ Positive outlook for project 

sanctioning
■ Well-positioned to leverage 

upcoming NCS projects
■ Record high tendering activity 

of NOK 90 billion
■ Solid balance sheet and secured 

backlog
■ Significantly reduced cost base 

and lower capex needs
■ Strong free cash flow generation
■ Driving attractive shareholder 

returns

Summary
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Copyright
Copyright of all published material including photographs, drawings and images in this document remains vested in Aker Solutions and third 
party contributors as appropriate. Accordingly, neither the whole nor any part of this document shall be reproduced in any form nor used in any 
manner without express prior permission and applicable acknowledgements. No trademark, copyright or other notice shall be altered or 
removed from any reproduction.

Disclaimer
This Presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks and uncertainties 
that could cause actual results to differ. These statements and this Presentation are based on current expectations, estimates and projections 
about global economic conditions, the economic conditions of the regions and industries that are major markets for Aker Solutions ASA and 
Aker Solutions ASA’s (including subsidiaries and affiliates) lines of business. These expectations, estimates and projections are generally 
identifiable by statements containing words such as “expects”, “believes”, “estimates” or similar expressions. Important factors that could 
cause actual results to differ materially from those expectations include, among others, economic and market conditions in the geographic 
areas and industries that are or will be major markets for Aker Solutions’ businesses, oil prices, market acceptance of new products and 
services, changes in governmental regulations, interest rates, fluctuations in currency exchange rates and such other factors as may be 
discussed from time to time in the Presentation. Although Aker Solutions ASA believes that its expectations and the Presentation are based 
upon reasonable assumptions, it can give no assurance that those expectations will be achieved or that the actual results will be as set out in 
the Presentation. Aker Solutions ASA is making no representation or warranty, expressed or implied, as to the accuracy, reliability or 
completeness of the Presentation, and neither Aker Solutions ASA nor any of its directors, officers or employees will have any liability to you 
or any other persons resulting from your use.

Aker Solutions consists of many legally independent entities, constituting their own separate identities. Aker Solutions is used as the common 
brand or trade mark for most of these entities. In this presentation we may sometimes use “Aker Solutions”, “we” or “us” when we refer to Aker 
Solutions companies in general or where no useful purpose is served by identifying any particular Aker Solutions company.
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